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SUBJECT: FNM - Travel Update — 2005 Privately Owned Vehicle Mileage
Reimbursement.

Purpose: To announce the 2005 Privately Owned Vehicle Mileage
Reimbursement.

Expiration Date: When superseded.

The General Services Administration has published Amendment 2005-01 to
the Federal Travel Regulations (FTR) in the Federal Register dated February 4,
2005. Amendment 2005-01 lists the new Privately Owned Vehicle Mileage
Reimbursement for use of a privately owned vehicle (POV) on official travel to
reflect current costs of operation as determined in a cost study conducted by
the General Services Administration (GSA). The governing regulation is
revised to increase the mileage allowance for advantageous use of a privately
owned airplane from .995 cents to $1.07 per mile, the cost of operating a
privately owned automobile from .375 cents to .405 cents per mile, and the
cost of operating a privately owned motorcycle from .285 cents to .305 cents
per mile. These rates were effective February 4, 2005. All open travel
authorizations will be amended to reflect this change.

For additional information please contact the Financial Management Staff.
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